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13 | Rental commitments
The Gallery has entered into several operating leases for warehouse and office space, which continue through 31 January 2009,

The terms of these leases include additional rent for operating expenses, real estate taxes, utilities, and maintenance. Future minimum

rental commitments under these operating leases for the fiscal years ending September 30 are as follows:

Total

2002 $1,412

2003 1,408,378
2004 1,040,627
2005 853,899
2006 863,268
Thereafter 982,924
Total future minimum rental commitments $7.561,1 5@

Rental expense was approximately $1,044,100 and $834,500 for the years ended 30 September 2001 and 2000, respectively.
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